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Forward-Looking Statements

This presentation by TherapeuticsMD, Inc. may contain forward-looking statements. Forward-looking statements may include, but are not limited to, statements
relating to TherapeuticsMD’s objectives, plans and strategies as well as statements, other than historical facts, that address activities, events or developments
that the company intends, expects, projects, believes or anticipates will or may occur in the future. These statements are often characterized by terminology
such as "believes," "hopes," "may," "anticipates," "should," "intends," "plans," "will," "expects," "estimates," "projects," "positioned," "strategy" and similar
expressions and are based on assumptions and assessments made in light of management’s experience and perception of historical trends, current conditions,
expected future developments and other factors believed to be appropriate. Forward-looking statements in this press release are made as of the date of this
press release, and the company undertakes no duty to update or revise any such statements, whether as a result of new information, future events or
otherwise. Forward-looking statements are not guarantees of future performance and are subject to risks and uncertainties, many of which are outside of the
company’s control. Important factors that could cause actual results, developments and business decisions to differ materially from forward-looking statements
are described in the sections titled "Risk Factors" in the company’s filings with the Securities and Exchange Commission, including its most recent Annual
Report on Form 10-K and Quarterly Reports on Form 10-Q, as well as reports on Form 8-K, and include the following: the effects of the COVID-19 pandemic;
how the proceeds from the divestiture of the company’s vitaCare business will be utilized; the company’s ability to maintain or increase sales of its products; the
company’s ability to develop and commercialize IMVEXXY®, ANNOVERA®, and BIJUVA® and obtain additional financing necessary therefor; whether the
company will be able to comply with the covenants and conditions under its term loan facility and the company’s ability to refinance such facility; the effects of
supply chain issues on the supply of the company’s products; the potential of adverse side effects or other safety risks that could adversely affect the
commercialization of the company’s current or future approved products or preclude the approval of the company’s future drug candidates; whether the FDA
will approve the manufacturing supplement for ANNOVERA; the company’s ability to protect its intellectual property, including with respect to the Paragraph IV
notice letters the company received regarding IMVEXXY; the length, cost and uncertain results of future clinical trials; the company’s reliance on third parties to
conduct its manufacturing, research and development and clinical trials; the ability of the company’s licensees to commercialize and distribute the company’s
products; the ability of the company’s marketing contractors to market ANNOVERA,; the availability of reimbursement from government authorities and health
insurance companies for the company’s products; the impact of product liability lawsuits; the influence of extensive and costly government regulation; the
impact of leadership transitions; the volatility of the trading price of the company’s common stock and the concentration of power in its stock ownership.
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Q2 Accomplishments

( v/ ) Top-line growth and @ Successfully completed ( v/ ) Gained approval of our

overall operating the divestiture of supplemental new drug
performance vitaCare, enabling the application for ANNOVERA,
repayment of $120 which increases our current
million of debt and future supply
° ° ) L ——
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Q2 2022 Financial Overview
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Quarterly Revenue Trends
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Q2-22 Highlights

$28.6

$23.0

= Total net revenue increased 24% in Q2-22 vs
Q2-21

= Total net product revenue increased 24% in
Q2-22 vs Q2-21

= ANNOVERA net revenue increased 91% in
Q2-22 vs Q2-21 as supply and demand
improved

= BIJUVA net revenue increased 23% in Q2-22 vs
Q2-21

= IMVEXXY net revenue decreased 32% Q2-22 vs
Q2-21

Q2-22 Q2-21
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Financial Results: Comparison Q2 2022 to Q2 2021 to Q1 2022

Comparison of Key Financial Statement Items

[$1,000s]
Q2-22 Q2-21
Balance Sheet(!
Cash $ 26,303 $ 111,424
B Debt $ 90,780 $ 185,300
Income Statement
Net Revenue $ 28,561 $ 23,001
Gross Profit $ 23,821 $ 18,869
Gross Margin % 83% 82%
Total Operating
Expenses $ 42,662 $ 54,048
» Net Profit / (Loss) $ 112,281 $ (42,652)
Cash Flow
D remioacies 305404 5@6532)

(1) Balance Sheet as of quarter end.

TherapeuticsMD

= |n April, $120M in proceeds from the vitaCare
divestiture were used to paydown the debt.

= Gross margin of 83% in Q2-22 is relatively consistent
to Q2-21.

= Operating expenses in Q2-22 decreased $11.4M from
Q2-21.

= Net Profit in Q2-22 resulted from the sale of vitaCare.
Net Operating Loss;
= $18.8M Q2-2022
= $35.2M Q2-2021

= Net cash used in operating activities in Q2-22
decreased $11.1M from Q2-21.
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Q2 2022 Commercial Overview
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Inventory Impact
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ANNOVERA Monthly TRx
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ANNOVERA Prescribers: Launch to Date
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Requests for Administration/Tri-Agencies

& Impact for TXMD

REQUEST

POTENTIAL IMPACT

Standardize the forms for the
exceptions process

Vast majority of exceptions (LMNs) approved instantaneously
— LMN denials are the greatest burden to Rx fulfillment for ANNOVERA

— A standard form and process would almost eliminate denials

Greater enforcement is needed
Enforce existing requirements
and penalties

Enforcement of current legislative language would ensure more Rx
fulfillment.

— Payors react to penalties and risk; if they fall in-line, coverage and barriers
to fulfillment would immediately decrease

Remove reference to FDA-approved
methods in HRSA guidelines

(after the exceptions process and
enforcement are addressed)

If all brands without generic substitution were required to be covered at a
$0 cost share. ANNOVERA would be covered 100% of the time.

— With exception to the religious beliefs clause
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IMVEXXY Quarterly TRx

= Held up well considering prioritization on Annovera beginning Q321
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IMVEXXY Monthly TRx
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IMVEXXY Prescribers: Launch to Date
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BIJUVA Quarterly TRx
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BIJUVA New-to-Brand TRx*

= Growth coincides with targeting strategy change initiated post-NSM
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* New to brand includes patient switches/adds and new to market patients
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